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o . RECEIVED

Decemﬁer’J; 1976
3 eu} HO > a Grand Trunk Western Railroad Co
I 01&3-

o 131 West Lafayette Boulevard

PSR,

FEE OPERATION B 14 = Detroit, Michigan 48226

: —  RECORDATION No. jﬁ '
Mr. Robert L. Oswald ."'mm:iiuun O: voremrve... Fled 2 Recorded

Secretary % Qe 14 W76 °R 80 i)
Interstate Commerce Commission C Woshinvim B @
Washington, D.C. 20423 RTANUETE COMITRE £oanssiry

RE: Grand Trunk Western Railroad Company -
Chattel Mortgage

Dear Mr. Oswald:

I am enclosing for filing pursuant to Section 20c of the
Interstate Commerce Act the following:

1. three executed counterparts of a Chattel

: Mortgage dated as of January 1, 1976 from
Grand Trunk Western Railroad Company to
Grand Trunk Leasing Corporation; and

2. check for $50.00.

The name and address of the Mortgagor is Grand Trunk Western
Railroad Company, 131 West Lafayette Boulevard, Detroit, Michigan.

The name and address of the Mortgagee is Grand Trunk Leasing
Corporation, 477 Congress Street, Portland, Maine, 04112.

This Chattel Mortgage covers various items of railroad rolling
stock more particularly described in Exhibit 1-B attached hereto.

‘ Please return one counterpart of the Chattel Mortgage bearing
the Interstate Commerce Commission stamp evidencing the filing and
recording of the Chattel Mortgage under Section 20c of the Interstate
Commerce Act to the attention of David B. Siegel at Kelley Drye & Warren,
350 Park Avenue, New York, New York, 10022.

Very truly yours,

GRAND TRUNK WESTERN RAILROAD COMPANY

e’

R. L. Ritchie
Treasurer




aat

“

ZzASf 74

EXHIBIT l B

L SHEET ] OF 75’/

! t SN SRR S IR S U R B
{ i i 9
i f 7 AR
j - 575 574- 645 __. L s
i P b b [ L
A l 52.5; »; 527 ‘ - ____;r :g i 1 ] L ‘ )
SRR A B S N N N U SN N L ! IR
_bo b lsest teerl 1! L o %é LR Y
Lo P R o ! i !
I : - T : i 1 R
_do b lses . 536ds9s e ) T b - .2
: P | f I r. '.
T : - % ; - . e —
i 595 . : o N S /)
b P Vo b ; 5
LSS R | B B i it SN S R S - NS S NSRS S S S SO SN SN AP
. i : ' ‘ i i .
; Lot 595 534-559- 569 572—()05 ccz 682 _,6_2’2_‘ i P -
= ! L L T T e -
: L 595 646 i i Ao | v
; P ; k t Lo ]
g T lse5 S0 sapm51-b17- 66- 610677 600693 ; 9
: l o Putl i Sreitdrrd Cae Alc O, (/V‘/Y) ! f(/’z'/:f{ ?0 ;rl[ . -5§
: . : . ] ol ! ' e
; L . R 'J T R ‘ !
; b ; ' : : i b '
oL R L P N |
AKX s - N
i ; i P : ; ! :
g ! ] o P l. b : B i | \
S BTW 1375 084:-091-0% . R S S S DR
¢ I . : H : P M H H i
. . i i : ; b i | ! i
SO - R O N s
. 375 __ 144, A x ' e
N N S O N S RN S SO Y S O ! |
o M z ! ' it [ S A S A
|t 137 066 067 076- 076 - 07 8— 075?_ 085, | i R 4
[ [ { ! l L
B S
] 5. ] T ’

8-

//)

"

/0_5 /Co 109- 110~ ///

—y T ..V___ P S

.i s 3

A2 15 //A 56
! s8s5

S S

) [ >0
CoF7r A4 180M

jgff T
57 Fi

» /dﬁM

£ Jxon -

o £ 7

A
'y s80at
60 FI 4

caFr

/ﬂwﬂ/um/ Coar v /(M.w/,v {/%«L\ '

T - — —— — e
T e am et | 1 L
0 I I § j
1 i 6 7 T [ b -
: 375 721175 o : I
7

I

E
|
1

.-
v

R e e




D

Il
y
It

J‘//f £7 2

,,,,/—r-_«f\
OPARAS

f
i

= ._.I EEE ST
i
l

l

t
)
i
S N
'
'
I
i
I
i
i
S
| I
Lo
———-—-b—a—-—' - N
D
b
. i
1
oo nae
i
t
1
)
i
|

/71

[ VU

% AR S

|

A Sy

Teo Fri”

Co Ty

[ S
52 FT

NS

59 F7

//» N ('/k ch')/‘v (/765)

TG

0o FT°

JRORNRRURE SV SR

_,;-“,.2! ,5< R ,‘J — l,_a.«i‘___,T,{_ﬂ_,w...,u.__w

266~ 207: 265 271

'
'

—ee oy

.Iw-;?’i i

o g e

i

2r7i2dp 235 |

e B
|

TegHym TTm T

:Wrr =

44:0,/(,:»/ Con /m_z,w Dy ( 965)

SRS S S

S R

“EGFE

i : . |

R S B A A R P EEL
L 3{1-3)2- 34T 316~ 317~ 116- 521 322 B

i ’ ) ¢ ; I

Ljfff

)

7

‘A—__(
S S

|

|

e CSEN SV S N O S S S

e N 28 2952 206- 296 299-300: 301367

SRR N S 308 309 310 : i

h : = 't%'—’_'—#’ i

S B L 2%0- 291-295 | i |

: f R o !
LA R S

. Gecrpiitee Sieee Co (/%5)

VUSRS B 4 ]

L 001-1004_ /N,,M;/ Srapncd (r9:7)

- — B

079 e /)7;5_//%;)

SN R

S F N N L

-ﬂ,;ﬂffzéé e frred)

095 09‘3 as7- /O(' 1A~ )25~ 13- 155- /68

"IIZM T 80T

21 TR ';le TET T TR B -
_RII 24 2/6-2/8-229-23 ’& 232 ZJJ 250 2
- i ¢ ‘ W
,;v : r“ . " o
.0,03;‘ i o /
; | i . i ! !
Jod b *}._,_.;";g,-_....-. S S ! .
, ooo ! Lo Py i ] et
. i I! E f ; ’ o
— ——Lb__- —f e _...[ SRR NS SU 1 ! _._..,._AI. — ! e R
L 013:0/4: . 0/5- 018~ 020- 925~ 026 028:.. 030- 03l
i 035 CLL) 036- 038 O42- 052- 055-056: 0572 ded-_ b L
065 009 073’07J 07‘3 080-081 -~ 087 e . -7_’,4___

/mf/c/rn«) Cor F‘/uﬂ/’y _(/956)

00/’7
e¢ it

,A.A__-“Ln... ) R _,__! ,_..,Il,ﬁ,_j e

!

2&2&14288 b P

[

s

t . i — 3
1583 42744 8- 2429\ oo f

e e e b o

] i N T i !

% ' L

T Bt e T e T ]

) ¥! £ )
 359-340-34)-342-544__ |

!
i

‘l
4 ?3 Y- 424

T SR

60 FT
(XA

;._h_[ '

/ﬁ,ll‘_,n,wjm. ([?‘6()4

i ~ ’.

S
470 A/I /7,, A7A /r/_) /l7o .

P 3 5 ; ! !

S e T AT T X g

g g

i ié
45<3 459 A()f 463 /hu’ 4WJ 460' /.47- 468 4&9—

T

i . 3 P
CATT-ATELATH. ATO_AQY. A8 AL, ALY

e

Yot tnn Szamakd (70

|
¢ ‘ . i . '
R

| 6o Fr

b .« r -



e '5#[[ /- 5 f f 7.8 S TR
f; . | ] | N
;) : | y 1 ! : E
B i -rl e s B e r?::~:—_i-—::==~ = g = ;-_‘: I smrmeEm e AT —»—-.,r mrmef o e o . N
BBOX . B B N SO SRR PR SO SN S I } .. N
o i ' P ‘ I '!
- i . . . y « - -
b e lses o 0uzl i | peeiennt Cac vy (5. 1250 60 £ )
; { | ‘ i ‘ s
: i ——— . I S
e 1385 0C0- 001 - 003~ 004 Anerican Coe foumey (1926)._s50m __E0 77 4
_ . S ; _‘“-_ 5“_ o
; ; } | “ T“.- -Et -——.’ ' - :; T e -
6 595 724 - oo : R /
Voo P o P ! L
. 595 zasisia . || | N 2
{0 L P L P { ’
T o et | T é T
b 1545 L 759-.770- 870 : : : ! i
I P Lo e P : i ‘
et b . , | : DN
R S — 17637 842 : - S b 13
| i A __i: . i : } : r : P
! 595 709 740- 895 5 903" P K f
I i v : M f M d - S
- ! ; : i i : v : !
R s S : R e ,
L 95 - 740- 23T . - L L2
T R ! ; I i i
i 595 w3 : o P Lo/
T T 1 ' i T R
| ol | L |
_ 505 o1l 95 o oo . 2
: Leneral fimer. Teaws Co. (7953) oM sp KT . 28
i . . S
- — t . — : : :
. . ) ) i _' o 1 e
| GTW | 595, g70 ! I P 4
S ] | T |
f L lses 997 ] i | s L/
N Mveescnd Coe fowmpey 4755 /10450 FT 2
_ | 7 3 .
‘G, 596 ' /930 ; Lo { L 7
SO O I O O A Y
i 1596 139~ 17 : b % ? Lz,
P : ] ; i =
wo H ji i i i { ; |
! 1 J i i ] i i : - T
P 596 2360 i i 3 v
] i “ E ‘ i ? i i f
LT AR W T : b 5 A
: 1 ; i i | |
s lozs¥ | ! : ; i va
| P u : ] i |
T T i ! 1 - : B ] TV
i 1596, 053:057-/83 . : : ! 13
R O R e e 1 : ;
N5, 2531 280- 25635~ 355 585 400~ A23- 442 . L2
i P b oo ; ‘ ! { |
T e . : ) - R R
: 596 0714 075-/35- 243 s L4
. it L : ;’ | '

i kl
H -

- 264~ 266-309-,

J20- 341 - 360-325

o /OA - 1= 16/

RO IX. T

|
i
i
R
|

e b e

‘ —~4;———— .

s e

-
I
T o
SV . o
i L
;
e —— .___%v-__p.{ Eehrahais Mushanule Snstetines e
I !: v/
-__.£ e Bt S ! .
o :
.« y- - ~




- O76- 0E3- 05/— 0:75: Hé~ 126 = 7

: R S
. I}
e
N ’
_ 8 -
S TR S S S
; i i i 7
: T
"\i $ l; ”'—"V‘_"“ el ""“‘; o
. : £ SN _L_ ,Ju*__ o 12
) . i 4 i i
- N et R S N
i ) | B S 1 - :
422 " L ! i f | 2

i ‘i ' i o wr
S S - e A
: i ‘li
j } e W i ” i} —_ \ /__.
S D ~ 4 IA A P R
596 09 [ A L/
E 70 =

_ O

&7 FT

O FL ..

Amticar Car fouvminy (/7!7) o

3%

t 1

I
1

604~ 609-64z- 661~075: 660- 08T - 091- 65 . |

1
'

i

PO S
i i
i l’ .
: i

; — ‘ S S
. 5% 500- 501- 504 508- 519- 520~ 52/15 9- 836~ 341- .
L r 544 « 548- 550- 5;4 557- 559- 560 565+ 5767 5&5— B
L Pl v Ts99ts9)- 592 ‘ ,!_ ] ) 22
, i . . 4’75/\/6/?/\’ C;ilé /‘.-M/D, yl/7‘/) " //OM LS50 FT . : ) ‘ 32__
| . i -
- X T i : 7
— |G _1599. _ ,_.583}]» IR ; i ; L
: : ; R . d i | ! T !
: : I Lo ot N T _ o
. ' z : | I ‘ P
! \’)—99 598 f _ ) R i3 L
L L] : (|
— T ; = -
L 599 525 ! oo ;
P P | | : o : !
— s B auh o ‘ ] i
! § 599 575 576-577- 578 g : : 4
P i i | ! i 0 | ! i
—— i R L_»- Y i - e f 1 : = :
L s sa0- s02- '05 s/t ‘ ; P L4
: i i ¢ i i i
; ; b | 1 . i i i | | |
P S s Sy I S B R S — R B
) 3 99 L 566 ! i ! i i . = L.L
cy T T M i -
i i ! i P ! i B ; !
i X T e T
j 599 545~ 546 P j ; i
P é__J,- B T : ) i; IR
B i 599, | 548 555- 557- fw- %5 o | v ' L5
| o | % o

T
" 542 5/5— 544

e .J_

l

/Z/C/mm/ urmupm’b f//.’f)

* A0 M

S50FT.7

I

J

.' . f

H 1 T e T Z R S T 2r - ""‘J T ff ST e St et e - ’f T
ey 599 .. 7&0 762 _707- 70& - 769- 772z 734 755- R T S T -
P f 7/:M_717 76 750, P X § i
. o P : ! o P :
- N A NS . ""f“"ﬁ"“ R A B e R A Y LAt
. 599 782785 N P Lz
- ! / ///,;4/\1 rﬁwpmn/} ﬂf/z) : £ 145M  50FT ] 16




i B | | v
R e e R R N A BRI I S
? t-. - { - i o 'I _ : . ‘1:_.,__ __..,f.‘ ._.F,.,,,_ e I
5 SRS S SN NN S S S I N T
599 938, .. , ' uos ATEF ,
e ,/’ulem‘/v STAAIM'\’O (/7(3) - X/40m  s5p FT A
x . " [ S l} .. 3 . SUE S .,: N J— i--i—-. «,—«'«“1-— -..lir..-.. et tmm aan meeeas
. L o s IR R ‘
oy , TTTw T TIT T : i 1 T* ooy T
L 5956567 . ! i Lo L
: : i i 4 ! ' ; i :
i . L - % . " ' : ._,% R 1.
L0 lses lessTiecs U S LB SN N W VS U,
— s T A It At B s B R e
Pk 595 639t ‘ N v b _ .
i T T i ! B = a
; ( ¥ - ‘i * : l ‘ | H R
S 595 507-59! : ; i | N T
| ! . i : ! i ! ;
i i Y H | — H b - :
A T % P - !
Lt cises  ssol IS NS UL S I
! i i Lo b ; ; - }
— e ; R e e e
— e 595 _.5/9:526 — S SV R S T
i N | o ;
595 576" * o -/

,ir

= — - s 'f/nf/’f =
 Litmaw Siawsaep Coe s Co (r758) 8 posr’ s0rF7T

4 B : ,1 | e w‘_h‘___,__j,.,-
I ol L e o e
: ; I N 1 o |
10X . L R N ] : E
— L g - I
ChA Z75.. [42-/43 ] P L2
. ) ! M H
o - . ! : ! i i
T T T e e TTTT T TR T T Tw T P i H o ; i
R B _IA7S100-404- (03 i b Lo L
' L | I ;
. : o | i i ‘)
‘ 375 17 ! Ld s
: N ! | |
R E 2 R ) LT
' R4 N 2 A ol . L o/
1 N ) [ -
finscrcons Con w fouwoey (1965) . liorm T o 7
‘ - ‘ — :
A 375 0% i S O R P
i ‘ i i i i i :
: i __LA .'__ I’ N S S : , i o
- _ ; [+] F- SR - I - A R - B y i
B75. . id732/74-/76- /77~ 178175 i T SR -
- o } . :3;_’_7] C L i i
. i d i { :
1325 /51% /53 /54 . ] S R S N 1
i RN TN (Y O T ] Lo
. 375 207% i IS S N B S
! A T N i L
375 /839" S ' ; '

a /son

v s2om  GOFT,

T

C usescmd Car v Foumdry (/?C-S')
I - .

om._ ars_ zz0f ; i IR R
JRNRASRN R N U T O N O e

275

244’

{
i

oF T,

375

Ameiscan Cax fouoy  (7565)

. #A# . *I..__;____-.;_
3/9-325. 3241

o

e

‘3.,/,‘4‘,

~-mmy

B R &

B T -
¥
1

R GI5AT

GoFT:

Cecevitdd Siced (O, (1726



s s — .- .—----—- e s o, ,’ —~ S
o o _ AT TS

| ]
I 7R P

i Thrare Vs (1957 A < 37FT ? . z

L z’/m 2RI I R A
''''' 1 P I T _Tl T i I o o ;
~: .!< i NS N N IO ! i | I
‘ o sme ser-lims 203 e oo ! i 3

! ghrRcl Irg. (V56C) CFors  grFr . o , 4

BN B o T

_._fA/AW._,_Jz&,&;____._f_,/a: z1f /5,220_?1224". o s

—— e e et ’ ‘i e
e T e et
R U R & (- & S 0/0 . 024- 043- 072~ 076 088 6

i

S S R

i - % L S ST, ES— B I .

| ; _ : ‘
..383 __ 338- 343 /wm»w Zr.a (156€) 135727 gorr v ! 2
[ N

st

6/1//4 o ,383 . Aa73: /(AMnu\jr;vrﬂ»Q57)/3Afa;w Ce FT. . R ,‘ b, /
______ I I I N S

ONA " 345 002 %/Z/{ﬁdﬂ( [uozy (/‘/‘/ Serr _gorT b s

RN SN S

e e e e e I S o
(A 595 TH2. ) et \ - : /
: ; i | i C i ;
* _ 1595 789 ! b ‘ i A

: .' . — ,] e &//m«z //t/(/w Zp,yﬂL //Qf?) SOET,
T —4——* . 4 ,v’ —— ey

i
dewa_ 5o 498 I

- S I JR S— t——

! ) ]
| i i -l !
§ -

—t

j I | g.
!

59,@__ “58! ! ,/ . '

; ‘|53 ' /27- 2/6.

—— 2oL e e

i |

: - :
: b oo, P

‘ f i f

SRR NSNS S SOS SSNEN SRS SN e e T — L S . —
{ 596 327 L LA A R 4
i T bt i i

e e e e B e T

062094245
B b 1 @ .
,*! [ ¥ . i

595 os0-095 , |
| ! ' i ' ﬁ/’// ~ont (R IA", y_,LUJ (/*-'*'f/,) L0 ST A

p —ef e ':r :

X ]
ey
: i | . L
g : =
N R !



;o I R A T B N SR R U O O T I | I
NN N N el N sl NIE
F R TR Sl S o ’ o R =N
F._._ ' [ _ U_ i N _v _ m WS4 H — !
[ E oo i ; i) g | !
po I A BRI
o - ! ‘ o R ! [
) [ | I ! i 1 Mw i, | : W
, - ey {1y w e
N | EERERRRE R | R
R [ t LI~ I i ,“...Iw
S B IR | »
7 5 ru.mn - ’.Hﬂxfllx |.h.' ey ' : @ T = A 4 ez e ,,ﬂrv
b ; '3 1] |
{ dos N SN S S O I B DOV S 0 (S DU B
i | [ < KRR
. [ .m.‘\ N - n” .:M. ) ! N ilﬁl' . - ”.\I.
N by K W R : rau T
_n\J J.v ﬂ - N “ //w L _ e .
'k W N SR
Pl 1 [ N ) o R ) 5 1
[ T N — bk N 1o S { ﬂA
i r fw s | ) ! 3N ' 4
_. Nh e N N ! ! @ ﬂw '
bl R B ~t - NG
ik 0 R ; N ._. WJ
Pk I U I IR AN __ _—
L W . s N < . B : /ﬁN §
; ~rw hY I ™ X ﬁ f .
S - v M — . ) ~ - AN -
_ R N S N ‘ ,70 w
o ey 3 < N : v
| N T ,/n. _ IRy B N S I L
_, T ! NS ¥ -
! o y | ] S N Y
i & N ﬁ NN { A
| B R O I R S
! N < ! / N ,.»\.w .
i r\.J”, mz.-v \W - Icw... N A.ﬂ SRR x.“<v -
: ! L} X i . % HERY
I 19y | LY IR N :
R RS R SR
i i ¢ N t P~ ! H -
< NN , 3 ) : N
SREELBERERE N EE R R
.. ~“ = “ .| -t - ST L e s N = R -
R L ﬁ_iw.}.., ol 1ol Tl to :
oY R SN NI N o I
R 2 W JUNNY NN ML .2 W' U O X OO o SO
) , , \ ; i [
i ! : ! ' L
RIS I AN |
LI A I St e
<! . : N i m NS L)
IS Sl SIS L
1. _ ] . H .
ne |
, I ! :
0 M _
' o “v i M “ +



3011 P

RECCRBATION W3, .7 ot 0 Rorrdad

VEQ 1 4 1975 “R 80 i)

- CHATTEL MORTGAGE  diNgflprs pexuwenap oooorelt ]

THIS CHATTEL MORTGAGE dated as of January 1, 1976
from Grand Trunk Western Railroad Compény, a Michigan and
Indiana corporationb having its principal office at 131 West
Lafayette Boulevard, Detrqit, Michigan (hereinafter referred
to as "GTW"), to Grand Trunk Leasing Corporétion, a Delaware

corporation (hereinafter referred to as "Leasing").

WHEREAS, Leasing owns certain railroad rolling stock
identified by type and road number in Exhibit 1-B annexed hereto
(heréinafter reférred to as the "Series B Equipment"), and the
Series B Equipment is now used by Canadian National Railway Company,

- e T ek T -
4.5 DU L N [ ) IS W N O R Y B §
J o

a Canadian Crown Corporation, an

()]

(SRl ol B W PR I S
Gl de CLiLdg wrdlilids e

between Leasing and Canadian National Railway Company; and

WHEREAS, pursuant to an agreement dated as of January-
l, 1976 (hereinafter referred to as the "Purchase Agreement").
Leasing has agreed to sell and GTW has agreed to purchase, inter
alia, the Series B Equipment, subject to the aforesaid leasing
arrangements, upon the terms and conditions set forth in the

Purchase Agreement; and

WHEREAS, GTW has authorized the issuance, execution

and delivery of a promissory note (hereinafter referred to as

‘the "Series B Note") of substantially the tenor set forth in

Exhibit 2 annexed hereto evidencing GTW's obligation to pay to
‘ g g Y

Leasing the purchase price of the Series B Equipment in accor-



dance with the terms of the Purchase Ac¢reement;

NOW THEREFORE, THIS INSTRUMENT WITNESSETH that,
to secure the payment of the purchase price of the Series B

Equipment és-afbresaid and of the Series B Note, and in con-
sideration of the sum of $10.00 to GTW in hand paid by Leasing
at or before the execution and delivery of these presents, re-
ceipt of which is hereby acknowledgea, CTW does hereby grant,
bargain, sell, transfer, assign and mortgage.unto Leasing, its

successors and assigns, the Series B Equipment.

TO BHAVE AND TO HOLD all and singular the said Series
B Equipment bargained and sold, unto Leasing, its successors

and assigns, forever, upon condition that if GTW shall pay or

couse to pay to Leacing the sum of five million, seven hundred

ninety-seven thousand, six and éS/lOO dollars ($5,797,006.95)
pursuant to the terms of the Series B Note, then these presents

shall be void.

BUT IN CASE OF ANY DEFAULT in the payment of any of
the indebtedness above mentioned; or in the performance by GTW
of any of the covenants contained herein, Leasing shall have full
power, and it shall be lawful for, and GTW does hereby irrevoca-
bly authorize and empower Leasing to enter upon the premises of
GTW, or any other place where the said Series B Equipment may be,
and take possession thereof, and remové the same, and to sell
the same at'public of private sale, and the avails, after deduct-

ing all expenses of the sale and. the keeping of the sa%d Series



B Equipment and the expenses and the costs of legal proceedings,

if any, to apply in paymen£ of the whole of the indebtedpess above
mentioned,'whether or not the same shall at such time be matured, |
and Leasing may .purchase all or any part of the Series B Equip-
ment at any such sale in the same manner and to the same effect

as a person not interested therein. If for any cause the said
Series B Equipment shall on such sale fail to sétisfy the

whole of said expenses, costs and indebtedness, GTW covenants

to pay the deficiency.

AND IT IS EXPRESSLY AGREED, that if default be made
in any péyment of interest or principal dug in accordance with
the terms of the Series B Note, or i@ the performance of any of
the terms of %his mortgage, then and in that event, the entire

amount then unpaid‘shall immedigtely become due and payable.

AND IT IS EXPRESSLY AGREELD, tﬁat the failure on the
part of Leasing to demand the entire payment after default in
one or more payments by GTW shall not be deemed a waivér by
Leasing of its right to make immediate demand for the entire
amouﬁt remaining unpaid, or to take immediate repossession of
the Series B Equipment or its right to immediately foreclose
said mortgage, and any paymehts made subsequent to said default,
and the acceptance of said payments, shall not be deemed a waiver

of any of such .rights.

GTW covenants with Leasing as follows:



‘1.  That GTW will pay the' indebtedness above men-

tioned.

2. That GTW will not leaée, sell or convey the Series

B Equipment except with the written consent of Leasing.

3. That GTW will not make a second mortgage or other-
wise create a lien of any nature upon the Series B Equipment

without the written consent of Leasing.

4. That GTW hereby assumes the risk of loss, injury
or destruction of the Series B Equipment from any cause whatsoever
and such loss, injury or destruction shall not operate in any man-
ner to release GTW from the obligatién to make payments in accor-

dance with the terms of the Series B Note.

THIS MORTGAGE, and each of the conditions, proyisions
and covenants herein contained shall be binding upon and inure
to the benefit of the successors and assigns of the parties
hereto and may not be modified, in whole or in part, without their

prior written consent.

IN WITNESS WHEREOF, GTW has caused this instrument
to be duly executed under its corporate seal this 8th day of

December ¢ 1976.
»

/ 4 dif’

Secretary

GRAND TRUNK WESTERN RAILROAD COMPANY

- 4/@ 2//%4/4/«““




STATE OF MICHIGAN )
: 5SS,
COUNTY OF WAYNE )

December, 1976
On this 8th day of / Dbefore me personally appeared

John H. Burdakin + to me personally known who being by me duly
swoxrn, says that he is the President of Grand Trunk Western
Railroad Cormpany, that the seal affixed to the foregoing instru-
ment is the corporate seal of said corporation,'that said instru-
ment was signed and sealed on behalf of said corporation by authori-
ty of its Board of Directors, and he acknowledged that the execu-
tion of the foregoing instrument was the free act and deed of‘said

corporation.

My Commission Expires
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EXHIBIT 2

GRAND TRUNK WESTERN RAILROAD COMPANY

6% Series B Secured Note
Due January 1. 1986

Januarxy 1, 1976

FOR VALUE RECEIVED, GRAND TRUNK WESTERN RATLROAD
COMPANY, a Michigan and Indiana.corpération (th¢ "Makexr")
hereby pio.ises to pay to the order of Grahd Trunk Leasing
Corporation (the "Payee™), or assigns, on January 1, 1986,

the principal amount of $5,797,006.95, with interest (computed
on the basis of a'360~day year, 30-day month) on the unpaid
balance of éuch principal amount from thé date heréof, pa?able
semifannu;ily én july 1, 1976 and on each Janvary 1 and July 1
thereéfter, at the rate of 6% per annum until such prin- |
cipal amount shall have bécOme due .and payable (whether at

maturity or by acceleration or otherwise),

Payments of both principal and interest are to be
made in lawful money of the United States of America at the office

of the Maker, 131 West Lafayette Boulevard, Detroit, Michigan.

. The Maker shall be entitled, at its option, to prepay
at any timé, iﬁ whole or in part, the principal of this note
then outstanding provided that interest accrued to the date of
such prepayment on thé principal then prepaid shali(be paid at

the same time.



This note is secured by a chattel mortgage datéd
aé of January 1, 1976 from the‘Maker to the Payee and the
“holder is.entitled to the benefits of the security described
~ therein. The entire ?rincipal ofthiénote mgy'become due‘
and péyable prior tolthe maturity date stated herein under
'certain conditions étatgd in said chattel mortgage, to which

..reference is hereby made for all of its contents.

The Maker, and all endorsers and guarantors, if any,
‘hereby waive presentment for payment, demand, protest, and notice

of dishonor, protest and non-payment;

This note is to be construed. in accordance with and

-

governad by the laws of the state of Michigan. e

-IN WITNESS WHEREOF, the Maker has caused its name to
be signed and its corporate seal to be affixed hereunto by its

duly authorized officers as of the date appearing first abbve.

GRAND TRUNK WESTERN RAILROAD COMPANY

By -

Attest:

Secretary



